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.*/*!+01,23*34,!56!*!7,8!409:03,3/!0;!*!6<44,66;<=!>,*=/>!53;029*/503!02+*35?*/503!@ABCD!*3E!56!F<6/!*6!
59:02/*3/G!5;!30/!902,G!/>*3!/>,!/,4>30=0+8!02!6,2154,6!0;;,2,E"!!H0E*8G!:2015E,26G!>06:5/*=6G!>,*=/>!
686/,96G!*3E!0/>,2!>,*=/>4*2,!6/*7,>0=E,26!*2,!*4/51,=8!,3+*+53+!53!/>,!9,*353+;<=!<6,G!,I4>*3+,G!*3E!
2,:02/53+!0;!,=,4/20354!>,*=/>!53;029*/503!/0!59:201,!>,*=/>4*2,!E,=51,28!*/!*3!53E515E<*=!*3E!
:0:<=*/503!=,1,="!!J6!902,!*3E!902,!,=,4/20354!E*/*!56!6/02,E!*3E!40==,4/,E!;02!<6,!*3E!,I4>*3+,!*42066!
53/,26/*/,!*3E!53/2*6/*/,!>,*=/>4*2,!3,/K0276G!E51,26,!403;5+<2*/5036!0;!=04*=!*3E!2,+503*=!E*/*L6>*253+!
:*2/3,26>5:6!>*1,!,9,2+,E!/0!2,6:03E!/0!/>,!+20K53+!3,,E!;02!>,*=/>!53;029*/503!,I4>*3+,!@ABMD"!!
N09:,/53+!02+*35?*/5036!:*2/545:*/53+!53!*3!ABC!E,9*3E!*!>5+>!=,1,=!0;!/2<6/!/>*/!/>,!ABC!K5==!O,!*3!
,;;,4/51,!6/,K*2E!0;!/>,!6>*2,E!E*/*"!!J=/>0<+>!ABC6!1*28!53!65?,G!/,4>354*=!*::20*4>!*3E!*24>5/,4/<2,G!
O<653,66!*;;5=5*/503G!*3E!:*/5,3/!:0:<=*/503G!/>,8!6>*2,!/>,!6*9,!0OF,4/51,!0;!,I4>*3+53+!3,4,66*28!*3E!
,66,3/5*=!E*/*!/0!;*45=5/*/,!/>,!4002E53*/503G!6*;,/8G!,;;545,348G!*3E!P<*=5/8!0;!4*2,"!!N25/54*=!/0!*4>5,153+!
/>56!+0*=!56!E*/*!+01,23*34,G!K>54>!403656/6!0;!:0=545,6!*3E!:204,E<2,6!3,4,66*28!;02!;5E<45*28!
9*3*+,9,3/!*3E!6/,K*2E6>5:!0;!E*/*!*6!5/!56!*44,66,E!*3E!,I4>*3+,E!*42066!E5;;,2,3/!,3152039,3/6"!!J!
E*/*!+01,23*34,!90E,=!56!E,:,3E,3/!<:03!53:</!;209!02+*35?*/5036!:*2/545:*/53+!53!/>,!ABC!*3E!
,6/*O=56>,6!15/*=!403/20=G!6,4<25/8G!*3E!*</>025/8!9,*6<2,6!/0!:2090/,!40==*O02*/503!*3E!*440<3/*O5=5/8"!!
A0K,1,2G!/>,!+01,23*34,!3,,E6!0;!Q/*/,G!)<O=54G!*3E!)251*/,!ABC6!1*28!53!640:,G!9*753+!5/!E5;;54<=/!/0!
9*7,!+,3,2*=5?*/5036!=,/!*=03,!E,1,=0:!<351,26*=!2,+<=*/5036"!!B3!2,40+35/503!0;!/>,!409:=,I5/5,6!0;!
+01,23*34,!K5/>!*!=*2+,!53/,2L02+*35?*/503*=!ABCG!/>56!:*:,2!K5==!;04<6!03!)<O=54!ABC6!53!/>,!403/,I/!0;!
/>,!4<22,3/!:20:06,E!R,*353+;<=!S6,!Q/*+,!(!2<=,G!:20:06,E!A,*=/>!B36<2*34,!)02/*O5=5/8!*3E!
J440<3/*O5=5/8!J4/!@AB)JJD!*9,3E9,3/6G!/>,!C;;54,!0;!/>,!T*/503*=!N002E53*/02!;02!A,*=/>!B3;029*/503!
H,4>30=0+8U6!@CTND!T*/503K5E,!A,*=/>!B3;029*/503!T,/K027!@TKABTD!V01,23*34,!W,P<,6/!;02!
B3;029*/503!*3E!Q/*/,!A,*=/>!B3;029*/503!MI4>*3+,!)20+2*9!B3;029*/503!T0/54,!XX#!2,=,*6,E!O8!CTN"!

B3!/>,!K*7,!0;!/>,!A,*=/>!B3;029*/503!H,4>30=0+8!;02!M4030954!*3E!N=5354*=!A,*=/>!@ABHMNAD!J4/!
:201565036!<3E,2!/>,!J9,254*3!W,401,28!*3E!W,531,6/9,3/!J4/!53!(XXYG!/>,!*E0:/503!*3E!
59:=,9,3/*/503!0;!,=,4/20354!>,*=/>!2,402E6!@MAW6D!*3E!E,1,=0:9,3/!0;!ABC6!>*1,!2*:5E=8!:20=5;,2*/,E!
*42066!/>,!S35/,E!Q/*/,6"!!B3!*EE5/503!/0!53/20E<453+!*!1*25,/8!0;!;53*345*=!534,3/51,6!*3E!:0=548!=,1,26!/0!
,340<2*+,!:2015E,26!/0!<6,!MAW6!*3E!,I4>*3+,!>,*=/>!53;029*/503G!ABHMNA!*=60!:2015E,E!902,!/>*3!
Z#XX!95==503!53!;<3E53+!/0!2,+503*=!*3E!=04*=!>,*=/>!53;029*/503!/,4>30=0+8!@>,*=/>!BHD!,;;02/6!/0!6<::02/!
ABM"!!J=/>0<+>!ABHMNA!53/20E<4,E!3,K!2,+<=*/5036!*3E!+<5E*34,!;02!ABMG!9*38!0;!/>,!E*/*!+01,23*34,!
2,P<52,9,3/6!*3E!2,4099,3E*/5036!K,2,!*=2,*E8!2,;=,4/,E!53!/>,!90E,=6!0;!,I56/53+!ABC6"!!A0K,1,2G!
ABHMNA!6/59<=*/,E!*!2,15,K!*3E!2,*=5+39,3/!0;!:<O=54!*3E!:251*/,!6/*7,>0=E,2!20=,6!O8!:2015E53+!6:,45;54!
E52,4/503!;209!/>,!;,E,2*=!+01,239,3/!2,+*2E53+!6/*/,L=,1,=!,;;02/6"!!H>,!Q/*/,!A,*=/>!B3;029*/503!
MI4>*3+,!N00:,2*/51,!J+2,,9,3/!)20+2*9!>*6!6534,!42,*/,E!*3E!*44,=,2*/,E!ABM!4*:*45/8!K5/>53!*3E!
*42066!6/*/,6!/>20<+>!*K*2E6!/0!P<*=5;5,E!02+*35?*/5036!/0!O<5=E!6/2*/,+54!*3E!0:,2*/503*=!:=*36!
*4402E53+!/0!CTN!)20+2*9!B3;029*/503!T0/54,6!@)BTD!*3E!+<5E*34,!2,+*2E53+!O<653,66!0:,2*/5036G!
;53*3453+G!6<6/*53*O5=5/8G!/,4>354*=!6,2154,6G!=,+*=!*3E!2,+<=*/028!566<,6G!*3E!+01,23*34,"!!



)*+,!-![!!
!

H0!E,9036/2*/,!>0K!>,*=/>!BH!531,6/9,3/6!*3E!R,*353+;<=!S6,!0;!,=,4/20354!>,*=/>!2,402E6!@MAWD!
*E1*34,!/>,!156503!0;!:*/5,3/L4,3/,2,E!4*2,G!K>5=,!*4>5,153+!/>,!/>2,,L:*2/!*59!0;!O,//,2!>,*=/>G!O,//,2!
4*2,!*/!=0K,2!406/G!CTN!56!=,*E53+!/>,!\,*403!N099<35/8!N00:,2*/51,!J+2,,9,3/!)20+2*9"!!H>56!
:20+2*9!:2015E,6!Z($X!95==503!01,2!/>2,,!8,*26!/0!'%!6,=,4/,E!4099<35/5,6!/>20<+>0</!/>,!S35/,E!
Q/*/,6!/>*/!>*1,!*=2,*E8!9*E,!5320*E6!53!/>,!E,1,=0:9,3/!0;!6,4<2,G!:251*/,G!*3E!*44<2*/,!686/,96!0;!
MAW!*E0:/503!*3E!>,*=/>!53;029*/503!,I4>*3+,"!!M*4>!0;!/>,!4099<35/5,6G!K5/>!5/6!<35P<,!:0:<=*/503!
*3E!2,+503*=!403/,I/G!56!*4/51,=8!:<26<53+!/>,!;0==0K53+!*2,*6!0;!;04<6]!

• \<5=E53+!*3E!6/2,3+/>,353+!/>,!>,*=/>!BH!53;2*6/2<4/<2,!*3E!,I4>*3+,!4*:*O5=5/5,6!K5/>53!
4099<35/5,6G!:065/50353+!,*4>!4099<35/8!/0!:<26<,!*!3,K!=,1,=!0;!6<6/*53*O=,!>,*=/>!4*2,!
P<*=5/8!*3E!,;;545,348!01,2!/>,!40953+!8,*26^!!
!!

• H2*36=*/53+!531,6/9,3/6!53!>,*=/>!BH!53!/>,!6>02/!2<3!/0!9,*6<2,*O=,!59:201,9,3/6!53!406/G!
P<*=5/8!*3E!:0:<=*/503!>,*=/>^!*3E^!
!!

• .,1,=0:53+!53301*/51,!*::20*4>,6!/0!:,2;029*34,!9,*6<2,9,3/G!/,4>30=0+8!*3E!4*2,!E,=51,28!
/0!*44,=,2*/,!,15E,34,!+,3,2*/503!;02!3,K!*::20*4>,6"'!!

H0E*8G!902,!/>*3!%$_!0;!6/*/,6!*2,!:<26<53+!6,1,2*=!90E,=6!0;!ABM!53!2,/<23!;02!6<O6/*3/5*=!;<3E53+!
;209!CTN!O,;02,!/>,!;<3E53+!:,250E!,I:52,6!53!(X'["!!J!3<9O,2!0;!ABC6!>*1,!42,*/,E!1*250<6!6/2<4/<2,6!
/0!*6656/!53!/>,!+01,23*34,!*3E!0:,2*/503!0;!/>,52!ABCG!<6<*==8!<3E,2!O0/>!:0=5/54*=!*3E!6045*=!:2,66<2,6!
/0!:20/,4/!53E515E<*==8!5E,3/5;5*O=,!>,*=/>!53;029*/503^!,36<2,!E*/*!53/,+25/8^!*3E!9*53/*53!/>,!*44<2*48!
*3E!4<22,348!0;!E*/*!*6!5/!56!:*66,E!;209!03,!,3/5/8!/0!*30/>,2"!!`0==0K53+!/>,!:*66*+,!0;!ABHMNAG!
+01,23*34,!90E,=6G!:0=545,6G!*3E!*+2,,9,3/6!K,2,!2,156,E!*3E!*E*:/,E!/0!/>,!3,K!=,+*=!;2*9,K027!
K>54>!4=06,E!609,!0;!/>,!:251*48!*3E!6,4<25/8!+*:6!:2,150<6=8!42,*/,E!O8!AB)JJG!*=/>0<+>!*EE5/503*=!
2,1565036!*3E!*E*:/*/5036!K5==!=57,=8!O,!2,P<52,E!034,!/>,!2,+<=*/5036!59:=,9,3/53+!/>,!ABHMNA!4>*3+,6!
/0!AB)JJ!*2,!;53*=5?,E!=*/,2!/>56!Q<99,2"!!Q09,!0;!/>,6,!3,K!2,P<52,9,3/6!534=<E,E!E52,4/!*::=54*/503!
0;!/>,!AB)JJ!Q,4<25/8!W<=,!*3E!906/!0;!/>,!)251*48!W<=,!/0!O<653,66!*66045*/,6!@K>54>!534=<E,6!ABC6DG!
6/5;;,2!:,3*=/5,6!*3E!:0/,3/5*=!425953*=!4>*2+,6!*+*536/!53E515E<*=6^!/>,!,6/*O=56>9,3/!0;!6,4<25/8!*3E!
:251*48!O,34>9*276!*3E!6,4<25/8!O2,*4>!30/5;54*/503"!

J6!*!2,6<=/!0;!/>,!0::02/<35/5,6!:2,6,3/,E!O8!ABHMNAG!9*38!:2015E,26!*3E!0/>,2!>,*=/>!4*2,!,3/5/5,6!
>*1,!O,,3!2,6/*2/53+!/>,52!E564<665036!03!>0K!/0!O<5=E!,;;,4/51,!,I4>*3+,6!/>*/!6,4<2,=8!6>*2,!:*/5,3/!
E*/*"!!J3!02+*35?*/503!40365E,253+!F05353+!*3!ABC!02!6/*2/53+!03,G!6>0<=E!4*2,;<==8!40365E,2!7,8!E*/*!
*44,66!*3E!9*3*+,9,3/!:053/6!/>*/!K5==!59:*4/!/>,!+01,23*34,!90E,=G!:0=545,6!*3E!*+2,,9,3/6!/>*/!*2,!
3,,E,E!/0!0:,2*/,!*3!,;;,4/51,!ABC"!!H>,6,!:053/6!2,=*/,!/0!E*/*!E56401,28G!E*/*!2,<6,G!E*/*!6>*253+G!
E*/*!,3/5/8!>*29035?*/503!*3E!53/,20:,2*O5=5/8"!!H>53753+!/>20<+>!/>,6,!:053/6!4*3!>,=:!02+*35?*/5036!
E,/,2953,!:0=548!*3E!686/,9!2,P<52,9,3/6!/0!,36<2,!/>*/!/>,!ABC!9,,/6!/>,!3,,E6!0;!5/6!:*2/545:*3/6!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
'!a,O65/,!0;!/>,!C;;54,!0;!/>,!T*/503*=!N002E53*/02!;02!A,*=/>!B3;029*/503!H,4>30=0+8G!\,*403!N099<35/8!
)20+2*9!01,215,K]!
>//:]bb>,*=/>5/">>6"+01b:02/*=b6,21,2":/b4099<35/8b>,*=/>5/c>>6c+01cc034cO,*403c4099<35/8c:20+2*9cc59:2
0153+c>,*=/>c/>20<+>c>,*=/>c5/b'&X$!
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*3E!6/*7,>0=E,26^!*E>,2,6!/0!ABHMNA!2,+<=*/028!2,P<52,9,3/6G!*3E!0;;,26!6*;,!E*/*!,I4>*3+,6!/>*/!*EE!
1*=<,!/0!4*2,!E,=51,28"!

H>56!K>5/,!:*:,2!K5==!E,9036/2*/,!>0K!/0!E,1,=0:!*3E!59:=,9,3/!,;;,4/51,!E*/*!+01,23*34,!90E,=6G!
:0=545,6!*3E!*+2,,9,3/6!<3E,2!ABHMNA!O8!,I*95353+!/>,!;0==0K53+]!

• S3E,26/*3E53+!/>,!7,8!,=,9,3/6!;02!,;;,4/51,!E*/*!+01,23*34,G!6<4>!*6!403656/,3/!*::=54*/503!0;!
ABC!:0=545,6G!:2*4/54,6!*3E!53/,20:,2*O5=5/8!6/*3E*2E6!

• d30K53+!/>,!7,8!6<44,66!;*4/026!;02!E*/*!+01,23*34,G!6<4>!*6!*=5+353+!534,3/51,6!;02!
:*2/545:*/503!*42066!4099<35/5,6!!

• \,6/!:2*4/54,6!;02!E,1,=0:53+!*::20:25*/,!403/2*4/!6/2<4/<2,6!;02!6<6/*53*O5=5/8!*3E!6,2154,6!
• A0K!/0!<6,!*!403/2*4/53+!6/2<4/<2,!;02!*440<3/*O5=5/8!K5/>53!/>,!ABC!

!
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H>,!+01,23*34,!0;!53;029*/503!/,4>30=0+8!@BHD!>*6!O,,3!*3!,6/*O=56>,E!E5645:=53,!;02!*!3<9O,2!0;!8,*26G!
*6!5/!,3/*5=6!/>,!=,*E,26>5:!*3E!02+*35?*/503*=!:204,66,6!/>*/!,I/,3E6!BH!/0!9,,/!/>,!6/2*/,+5,6!*3E!
0OF,4/51,6!0;!/>,!02+*35?*/503"!!A0K,1,2G!E,6:5/,!O,53+!*!9*/<2,!:204,66!/>*/!>*6!O,,3!59:=,9,3/,E!
*42066!9*38!02+*35?*/5036G!/>,!;04<6!0;!BH!+01,23*34,!56!<6<*==8!03!/>,!*::=54*/5036!2*/>,2!/>*3!03!/>,!
E*/*!;=0K6"!!H>56!/8:,!0;!90E,=!E0,6!30/!40365E,2!/>,!E*/*!/>*/!56!E25153+!/>,!*::=54*/5036^!5/!56!/8:54*==8!
9*3*+,E!53!>0K!5/!56!6,2153+!*!:*2/54<=*2!*::=54*/503G!2*/>,2!/>*3!/>,!O20*E!O,3,;5/!5/!95+>/!>*1,!/0!/>,!
,3/52,!02+*35?*/503"!!A0K,1,2G!53!/>,!*2,*!0;!ABMG!/>,!02+*35?*/5036!/>*/!*2,!01,26,,53+!/>,6,!,;;02/6!*2,!
*=5+353+!/>,!E*/*!K5/>53!/>,!,I4>*3+,!K5/>!/>,52!O<653,66!:204,66,6!53!02E,2!/0!*EE!1*=<,!*3E!42,*/,!
6<6/*53*O5=5/8!01,2!/59,"!!H>,!6<44,66!0;!*3!ABC!56!E,:,3E,3/!<:03!5/6!*O5=5/8!/0!6,3E!*3E!2,4,51,!4=5354*=!
E*/*!/0!*!9<=/5/<E,!0;!,3/5/5,6!*/!6:,45;54!:053/6!53!/59,!53!02E,2!/0!<3E,26/*3E!/>,!4<22,3/!3,,E6!0;!*!
:*/5,3/!02!:0:<=*/503"!!H>,2,;02,G!53!02E,2!/0!+,/!/>,!906/!1*=<,!0</!0;!/>56!E*/*G!*3!ABC!3,,E6!/0!
,6/*O=56>!*!+01,23*34,!6/2<4/<2,!/>*/!;04<6,6!03!/>,!E*/*!5/6,=;!*3E!>0K!/0!9*3*+,!5/!*6!*3!*66,/"!

.*/*!+01,23*34,!2,;,26!/0!/>,!01,2*==!9*3*+,9,3/!0;!/>,!*1*5=*O5=5/8G!<6*O5=5/8G!53/,+25/8G!*3E!6,4<25/8!0;!
/>,!E*/*!,9:=08,E!53!*3!,3/,2:256,("!!J!60<3E!E*/*!+01,23*34,!:20+2*9!534=<E,6!*!+01,2353+!O0E8!02!
40<345=G!*!E,;53,E!6,/!0;!:204,E<2,6G!*3E!*!:=*3!/0!,I,4</,!/>06,!:204,E<2,6"!!H>56!/8:,!0;!E*/*!
+01,23*34,!56!,66,3/5*=!2,+*2E=,66!0;!/>,!/8:,!0;!ABC!90E,=!/>*/!56!O,53+!<6,EG!K>54>!40<=E!534=<E,]!

• Q/*/,L2<3!ABC!e!J3!ABC!/>*/!56!01,26,,3!*3E!9*3*+,E!O8!*!6/*/,!02!=04*=!+01,239,3/!<35/8!02!
,3/5/8!403/20==,E!O8!*!6/*/,!02!=04*=!+01,239,3/*=!<35/8!/0!*E1*34,!53/,20:,2*O5=5/8!/>20<+>!*!
9<=/5L6/*7,>0=E,2G!:<O=54L:251*/,!:*2/3,26>5:!*6!*!+01,23*34,!6/2<4/<2,"!!`02!,I*9:=,G!/>,!
B==53056!A,*=/>!B3;029*/503!MI4>*3+,!J</>025/8"!

• )251*/,!@B3/2*L02+*35?*/503*=D!ABC!e!J3!ABC!,3/5/8!/>*/!;*45=5/*/,6!,=,4/20354!,I4>*3+,!K5/>53!*!
653+=,!=,+*=!,3/5/8!02!*903+!*!+20<:!0;!=,+*==8!*;;5=5*/,E!02!2,=*/,E!,3/5/5,6^!+,3,2*==8!
4034,3/2*/,E!53!*!4099<35/8!*3E!/>,!6<220<3E53+!*2,*G!5/!56!/8:54*==8!6:03602,E!O8!*!=04*=!
>,*=/>4*2,!02+*35?*/503!;209!/>,!:251*/,!6,4/02!/>*/!2*56,6!02!:2015E,6!4*:5/*=!/0!59:=,9,3/!*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(!.*/*!V01,23*34,!B36/5/</,G!(X'(!



)*+,!-!f!!
!

3*220K!6,/!0;!6,2154,6"!!`02!,I*9:=,G!*!=*2+,!53/,+2*/,E!E,=51,28!3,/K027!<653+!ABM!60;/K*2,!/0!
,I4>*3+,!53;029*/503!O,/K,,3!/K0!MAW6!<6,E!O8!E5;;,2,3/!<35/6!K5/>53!/>,!B.T"!!

• )<O=54!@B3/,2L02+*35?*/503*=D!ABC!e!J3!ABC!,3/5/8!/>*/!;*45=5/*/,6!,=,4/20354!,I4>*3+,!*903+!
,3/5/5,6!/>*/!*2,!30/!0/>,2K56,!=,+*==8!*;;5=5*/,E!02!2,=*/,E^!+,3,2*==8!*3!,;;02/!*903+!!/K0!02!
902,!02+*35?*/5036!/>*/!6>*:,G!E,1,=0:!*3E!9*3*+,!*!409903!53;2*6/2<4/<2,"!!`02!,I*9:=,G!
/>,!B3E5*3*!A,*=/>!B3;029*/503!MI4>*3+,!*3E!V2,*/,2!N534533*/5!A,*=/>\25E+,"!

M*4>!0;!/>,6,!,3/5/5,6!>*6!*!E5;;,2,3/!02+*35?*/503!6/2<4/<2,!*3E!9*8!>*1,!1*25,E!/,4>354*=!*::20*4>,6G!
O</!/>,8!*2,!*==!E,:,3E,3/!<:03!E*/*!;02!/>,52!6<44,66"!!H>,2,;02,G!/>,2,!56!*!3,,E!;02!6/203+!E*/*!
+01,23*34,!*+2,,9,3/6G!:0=545,6!*3E!403/2*4/6!/0!9*3*+,!/>56!E*/*!*6!*3!*66,/"!!B3!/>56!9*33,2G!E*/*!
4*3!O,!6>*2,E!*3E!2,<6,E!*42066!3<9,20<6!*::=54*/5036!*3E!686/,96G!O<653,66!:204,66,6!*3E!<6,26"!!J6!
6>0K3!53!H*O=,!'G!,1,3!K5/>!/>,!1*250<6!ABC!*::20*4>,6G!*!6/*O=,!E*/*!+01,23*34,!*+2,,9,3/!>*6!/>,!
;0==0K53+!65I!*//25O</,6]!

B3C:/-DE--?/=-6$$%*C($/0-&1-23$3-4&5/%#3#)/-

6$$%*C($/- 2/0)%*.$*&#-
653*:3C*:*$=- H>,!E*/*!9<6/!O,!*1*5=*O=,!/0!/>,!*::=54*/5036!0;!

*==!ABM!<6,26!K>,3!3,,E,E!
6))/00*C*:*$=- H>,!*+2,,9,3/!9<6/!,36<2,!/>*/!/>,!E*/*!56!

*44,665O=,G!2,+*2E=,66!0;!/>,!*::=54*/503!<6,E!!
!#$/%&./%3C*:*$=- H>,!E*/*!9<6/!O,!O0/>!6,9*3/54*==8!*3E!

683/*4/54*==8!53/,20:,2*O=,!*42066!686/,96!
6('*$3C*:*$=- H>,2,!9<6/!O,!*!/2*5=!0;!/>,!E*/*!;209!5/6!60<24,!/0!

5/6!E,6/53*/503!
F(3:*$=- H>,!E*/*!9<6/!O,!*44<2*/,!*3E!409:=,/,!
@/)(%*$=- H>,!E*/*!9<6/!O,!7,:/!6,4<2,!
!

B3!*EE5/503G!/>,2,!9<6/!O,!:0=545,6!/>*/!403;029!/0!/>,!+01,23*34,!0;!/>,!E*/*!53!02E,2!/0!;029!*!
403656/,3/!*3E!,;;,4/51,!;2*9,K027"!!J6!6>0K3!53!H*O=,!(G!,1,3!/>0<+>!E5;;,2,3/!/8:,6!0;!ABC6!9*8!>*1,!
1*250<6!6/2<4/<2,6G!/>,!:0=545,6!/>*/!+01,23!E*/*!*=60!>*1,!*!3<9O,2!0;!7,8!*//25O</,6]!

B3C:/-GE--?/=-+&,.&#/#$0-&1-23$3-4&5/%#3#)/-9&:*)*/0--

+&,.&#/#$- 2/0)%*.$*&#-
@$3#'3%'0- J==!E*/*!E,;535/5036G!6/2<4/<2,6G!;029*3/6!*3E!

/*I03095,6!9<6/!O,!534=<E,E!K5/>53!*!:0=548!53!
02E,2!/0!;*45=5/*/,!53/,20:,2*O5=5/8!

H%73#*I3$*&#- H>,!20=,6!*3E!2,6:0365O5=5/5,6!0;!,*4>!53E515E<*=!
K5/>53!/>,!E*/*!+01,23*34,!:20+2*9!9<6/!O,!
E,;53,E!

9%&)/00/0- )204,66!9<6/!O,!E,;53,E!*20<3E!/>,!42,*/503G!
E,1,=0:9,3/!*3E!9*3*+,9,3/!0;!E*/*G!534=<E53+!
O<653,66!2<=,6!*6!K,==!*6!*44,66!*3E!9035/0253+!
9,4>*35696!



)*+,!-!%!!
!

!00(/-J3#37/,/#$- H>,2,!9<6/!*=60!O,!:0=545,6!53!:=*4,!/>*/!+<5E,!
E*/*!:25025/5?*/503!*3E!2,9,E5*/503!!

!

H>,6,!409903!:2*4/54,6!2,;=,4/!/>,!E,+2,,6!53!K>54>!ABC!6/*7,>0=E,26!<3E,26/*3E!/>,!2,=*/5036>5:!
O,/K,,3!/>,!E*/*!*3E!/>,!O<653,66!3,,E6!;02!/>,!,I4>*3+,"!!B3!/>,!O,+53353+!:>*6,!0;!*3!ABCG!/>,2,!*2,!
;,K!;029*=!+01,23*34,!:204,66!/>*/!6<::02/!E*/*!9*3*+,9,3/!*6!/>,!53;2*6/2<4/<2,!56!:</!53/0!:=*4,!
*3E!/>,!599,E5*/,!3,,E6!0;!/>,!6/*7,>0=E,26!*2,!6/5==!O,53+!E,;53,E"!!A0K,1,2G!*6!/>,!02+*35?*/503!
9*/<2,6G!/>,!O<653,66!2,P<52,9,3/6!*2,!E,;53,E!53/0!E04<9,3/,E!:2*4/54,6!*3E!409:=5*34,!56!
53/,+2*/,E!53/0!/>,!ABC!:204,66"!!H>,!<6,!0;!;029*=!403/2*4/53+!*+2,,9,3/6!:2015E,6!403/20=6!;02!/>,!
6/*7,>0=E,26!/>*/!01,26,,!+01,23*34,!/0!,36<2,!/>,!E*/*!56!<6,E!*::20:25*/,=8!K5/>53!/>,!ABC"!!a>5=,!
/>,!/8:,!0;!ABC!K5==!E,/,2953,!/>,!O2,*E/>!*3E!E,/*5=!0;!,*4>!403/2*4/G!/>,2,!*2,!*!3<9O,2!0;!409903!
,=,9,3/6G!*6!6>0K3!53!H*O=,!#]!

B3C:/-KE--+&,,&#-L:/,/#$0-&1-23$3-4&5/%#3#)/-+&#$%3)$0-

+&#$%3)$-L:/,/#$- 2/0)%*.$*&#-
23$3-M/N(*%/,/#$0- H>,!E*/*!<6,E!K5/>53!*3!ABC!56!9*::,E!/0!*!

6:,45;54!2,P<52,9,3/!K5/>!2<=,6!,6/*O=56>,E!/0!
9,*6<2,!409:=5*34,!

23$3-J3#37/,/#$- .*/*!:0=545,6!*2,!E,;53,E!*3E!E04<9,3/,E!;02!
409903!E*/*!6,/6!K5/>53!/>,!ABC!

23$3->3:*'3$*&#- g*=5E*/503!9,/>0E6!*2,!,9O,EE,E!53/0!,*4>!0;!/>,!
E,;53,E!O<653,66!:204,66,6!

6:/%$0-3#'-M/,/'*3$*&#- )204,66,6!;02!:25025/5?53+!E*/*!566<,6!*3E!9,/>0E6!
0;!2,9,E5*/503!*3E!/>,!2,6:0365O5=5/5,6!0;!,*4>!0;!
/>,!6/*7,>0=E,26!*2,!E,;53,E!

!

.*/*!+01,23*34,!9<6/!;04<6!03!>0K!/>,!*::=54*/5036!/>*/!409:06,!/>,!ABC!>*3E=,!E*/*^!>0K!/>,!E*/*!56!
/2*36;,22,E!;209!03,!,3/5/8!/0!*30/>,2^!>0K!/>,!E*/*!4*3!O,!<6,E!*::20:25*/,=8!*3E!>0K!/>,!E*/*!K5==!
O,!7,:/!6,4<2,"!!B/!*=60!9<6/!,36<2,!*!9,4>*3569!;02!9035/0253+!409:=5*34,!K5/>!/>,!:0=545,6!*3E!
403/2*4/<*=!0O=5+*/5036!0;!,*4>!,3/5/8!*6!K,==!*6!9*53/*5353+!403656/,348!0;!E*/*!<6,!*42066!/>,!
,I4>*3+,"!!H>,!3,,E!0;!*3!ABC!/0!:2015E,!*44<2*/,G!409:2,>,3651,!*3E!,66,3/5*=!53;029*/503!/0!*!
:2015E,2!K>,3!3,,E,E!56!,66,3/5*=!53!;<=;5==53+!5/6!0OF,4/51,!/0!59:201,!4*2,!;02!:*/5,3/6"!!`02!/>56!2,*603G!
/>,!<6,!0;!E*/*!+01,23*34,G!:0=545,6!*3E!*+2,,9,3/6!*2,!425/54*=!/0!5/6!6<44,66"!

!!!" ;<=-23$3-4&5/%#3#)/8-9&:*)*/0-3#'-67%//,/#$-3%/-+%*$*)3:-

B9:=,9,3/53+!*3!ABC!/0!40==,4/!*3E!6>*2,!53;029*/503!*42066!E56:*2*/,!02+*35?*/5036!4*3!;<3E*9,3/*==8!
*=/,2!/>,!K*8!/>*/!:2015E,26!4002E53*/,!/>,52!K027!*4/515/5,6!*3E!40==*O02*/,!/0!E,=51,2!4*2,"!!Q>*253+!
53;029*/503!>*6!O,409,!*3!,66,3/5*=!,=,9,3/!53!/>,!3,K!,2*!0;!>,*=/>4*2,!2,;029G!*6!>,*=/>!
53;029*/503!,I4>*3+,!4*3!*6656/!K5/>!/>,!4002E53*/503!0;!4*2,!;02!*440<3/*O=,!4*2,!90E,=6G!42,*/,!
,;;545,345,6!/0!2,E<4,!9,E54*=!,22026!*3E!59:201,!4=5354*=!0</409,6G!*3E!:2015E,!*!20O<6/!E*/*!6,/!;02!
O,//,2!*3E!902,!,;;,4/51,!:0:<=*/503!4*2,!9*3*+,9,3/"!!A0K,1,2G!/>,6,!O,3,;5/6!O,409,!E5;;54<=/!/0!



)*+,!-!&!!
!

2,*=5?,!K5/>0</!*!6/*O=,!*3E!409:2,>,3651,!E*/*!+01,23*34,!;2*9,K027G!K>54>!2,P<52,6!*3!,I*953*/503!
0;!1*250<6!90E,=6!*3E!:0=545,6!/0!E,/,2953,!/>,!906/!2,*603*O=,!K*8!/0!*4>5,1,!E*/*!6/*7,>0=E,2!
:*2/545:*/503"!!JEE5/503*==8G!/>,!E,1,=0:9,3/!0;!*3!*::20:25*/,!403/2*4/53+!6/2<4/<2,!2<36!:*2*==,=!/0!
E*/*!+01,23*34,!*6!/>,8!E,;53,!/>,!/,296!*3E!403E5/5036!;02!>0K!E*/*!56!6>*2,EG!2,<6,E!*3E!>*29035?,E!
O,/K,,3!1*250<6!,3/5/5,6G!*3E!9<6/!534=<E,!O0/>!/>,!;<34/5036!0;!/>,!ABC!*3E!5/6!02+*35?*/503*=!90E,="!

ABC6!>*1,!+,3,2*==8!40*=,64,E!53/0!*!6,25,6!0;!7,8!;<34/5036!*3E!7,8!02+*35?*/503*=!90E,=6!/>*/!:2015E,!
,5/>,2!E*/*!+01,23*34,!02!E*/*!+01,23*34,!409O53,E!K5/>!/,4>354*=!0:,2*/5036"!!H>,!906/!65+35;54*3/!
E251,2!/0!/>,6,!90E,=6!53!,36<253+!,;;,4/51,!+01,23*34,!56!4031,353+!*3E!4002E53*/53+!;<34/5036!/>*/!*2,!
2,P<52,E!;02!,;;,4/51,!40==*O02*/51,!E*/*L6>*253+!:2*4/54,6"!!a>5=,!6/*/,!+01,239,3/6!4*3!<6,!/>,52!
6/*/</028!*3E!2,+<=*/028!2<=,L9*753+!*</>025/8!;02!/>,!6>*253+!0;!53E515E<*=!:*/5,3/!E*/*!*3E!4036<9,2!
:20/,4/503G!/>,!/8:,!0;!+01,23*34,!<6,E!;02!ABC6!5310=1,6!/>,!;*45=5/*/503!0;!409:=5*34,!K5/>!:2,1*5=53+!
=*K6!*3E!2,+<=*/5036!53!*EE5/503!/0!60<3E!E*/*!9*3*+,9,3/!:2*4/54,6!*42066!E51,26,!53/,2,6/6!*3E!
02+*35?*/5036"!!!

H>,!ABC!+01,2353+!O0E8!9<6/!6,21,!*6!*!3,</2*=!*3E!675==,E!2,60<24,!;02!4031,353+!E51,26,!6/*7,>0=E,26!
*3E!=,*E53+!*3E!4002E53*/53+!4036,36<6LO*6,E!,;;02/6!/0!E,1,=0:!*3E!59:=,9,3/!*!20*E!9*:!;02!O0/>!
E*/*!6>*253+!*3E!,I4>*3+,!O,/K,,3!1*250<6!,3/5/5,6"!!H>56!20*E!9*:!2,:2,6,3/6!/>,!6/2*/,+5,6G!/59,=53,6!
*3E!+0*=6!;02!*4>5,153+!4033,4/515/8!*42066!/>,!:*2/54<=*2!4>*2*4/,256/546!0;!*!4099<35/8!02!2,+503"!

!>" ?/=-9&:*)*/0-3#'-@())/00-A3)$&%0-1&%-23$3-4&5/%#3#)/-

`209!K5/>53!/>,6,!90E,=6G!6,1,2*=!7,8!,=,9,3/6!*3E!:0=545,6!*2,!,66,3/5*=!;02!,;;,4/51,!E*/*!+01,23*34,]!

N03656/,3/!J::=54*/503!0;!ABM!)0=545,6G!)2*4/54,6!*3E!B3/,20:,2*O5=5/8!Q/*3E*2E6]!!!V51,3!/>,!K5E,!2*3+,!0;!
,3/5/8!/8:,6!/>*/!K5==!:*2/545:*/,!53!ABMG!403656/,3/!*::=54*/503!0;!/>,!:0=545,6!/>*/!+01,23!/>,!,I4>*3+,!
*3E!<6,!0;!E*/*!;209!K5/>53!/>,!3,/K027!56!3,4,66*28"!!H0!*4409:=56>!/>56G!*3!ABC!3,,E6!/0!,6/*O=56>!*!
6/2<4/<2,E!40==*O02*/51,!:204,66!/0!E,1,=0:!*3E!6,=,4/!0:/5036!;02!*3!*440<3/*O5=5/8!6/2<4/<2,!/>*/!
53402:02*/,6!/>,!20=,6!*3E!403/25O</5036!0;!ABC!:*2/545:*3/6!*/!1*250<6!=,1,=6G!534=<E53+!/>,!+01,23*34,!
,3/5/8"!!)*2/!0;!/>56!:204,66!9<6/!534=<E,!*!6,/!0;!+<5E,=53,6!;02!9*53/*5353+!*440<3/*O5=5/8!;02!7,8!ABC!
;<34/5036!@6<4>!*6!,I4>*3+53+!9,E54*/503!53;029*/503D!*3E!02+*35?*/503*=!20=,6!@6<4>!*6!/,4>354*=!
0:,2*/5036D"!!B3!/>56!9*33,2G!/>,!:0=545,6!E,1,=0:,E!*20<3E!E*/*!+01,23*34,!*2,!*::=5,E!/0!,*4>!,3/5/8!
:*2/545:*/53+!53!/>,!ABCG!2,+*2E=,66!0;!5/6!/8:,"!!\,4*<6,!,*4>!ABC!:*2/545:*3/!9*8!</5=5?,!E5;;,2,3/!E*/*!
6/*3E*2E6G!5/!56!*=60!,66,3/5*=!/0!E,1,=0:!*!:0=548!*3E!/59,=53,!;02!/>,!53/,+2*/503!0;!4036,36<6LO*6,E!
6/*3E*2E6!/>*/!*440990E*/,!/>,!1*250<6!6/*+,6!0;!E,1,=0:9,3/!0;!/>,!:*2/545:*3/6!K5/>53!/>,!ABC"!

N036,36<6L\*6,E!J::20*4>,6!;02!.*/*!Q>*253+]!!!H>,!/,29!hE*/*!6>*253+i!>*6!*!K5E,!2*3+,!0;!
53/,2:2,/*/5036!/>*/!3,,E!/0!O,!4*2,;<==8!*3*=8?,E!/0!E,/,2953,!/>,!*::20:25*/,!:204,E<2,6!*3E!686/,9!
2,P<52,9,3/6"!!H>56!534=<E,6!*36K,253+!/>,!;0==0K53+!P<,6/5036]!

• a>*/!E*/*!*2,!O,53+!6>*2,Ej!
• A0K!K5==!5/!O,!6>*2,Ej!
• a>,3G!02!<3E,2!K>*/!4524<96/*34,6G!K5==!5/!O,!6>*2,Ej!



)*+,!-!Y!!
!

B3!02E,2!/0!*::20*4>!4036,36<6G!5/!56!,P<*==8!,66,3/5*=!/0!E,1,=0:!*!O<653,66!4*6,!;02!6>*253+!E*/*!*3E!
>0K!5/!/5,6!53/0!/>,!01,2*==!0OF,4/51,!0;!/>,!ABC"!!Q<44,66;<=!,;;02/6!>*1,!;0<3E!/>*/!6/*2/53+!69*==!*3E!
O20*E,353+!/>,!E*/*!6>*253+!01,2!/59,!*6!/>,!640:,!0;!/>,!ABC!,I:*3E6!+,3,2*==8!5342,*6,!:*2/545:*/503"!!
`02!,I*9:=,G!53!R*66*4><6,//6G!/>,!T,K!M3+=*3E!A,*=/>!MI4>*3+,!T,/K027!@TMAMTD!6/*2/,E!K5/>!
,=5+5O5=5/8!*3E!O,3,;5/6!4>,4753+!*3E!/>,3!O,4*9,!/>,!53;2*6/2<4/<2,!;02!*3!,L)2,6425O53+!60=</503!4*==,E!
RJLQ>*2,"#!

T0!N036/2*53/!O8!)0=5/54*=!g*25*O=,6!02!V01,239,3/*=!\<E+,/*28!N036/2*53/6]!!!!M1,3!53!6/*/,6!K>,2,!/>,!
+01,239,3/!4<22,3/=8!:=*86!*!7,8!6:036026>5:!20=,!;02!,*2=8!ABM!,;;02/6G!5/!56!906/!15*O=,!;02!*38!ABC!
+01,23*34,!02+*35?*/503!/0!O,!*3!53E,:,3E,3/!!!,3/5/8!/>*/!,3+*+,6G!O</!56!0</65E,!0;!6/*/,!+01,239,3/"!!
B3!/>56!9*33,2G!/>,!,3/5/8!4*3!O,!*3!<3O5*6,E!*3E!0OF,4/51,!*2O5/,2!0;!/>,!E*/*!566<,6!*3E!:2*4/54,6!/>*/!
044<2!O,/K,,3!/>,!3<9,20<6!,3/5/5,6!/>*/!409:256,!*!3,/K027"!!H>56!*==0K6!/>,!+01,23*34,!,3/5/8!/0!
9*53/*53!*3!*==,+5*34,!/0!/>,!0:,2*/503!0;!/>,!ABC!*4>5,153+!5/6!+0*=6!/0!O,3,;5/!*==!6/*7,>0=E,26G!30/!
659:=8!/0!*!+01,239,3/!,3/5/8!/>*/!9*8!>*1,!535/5*==8!6:03602,E!/>,!ABC"[!

S3E,26/*3E53+!N03;5E,3/5*=5/8G!N036<9,2!M9:0K,29,3/!*3E!J440<3/*O5=5/8!L!!!H>,6,!/>2,,!566<,6!K5/>!
2,6:,4/!/0!E*/*!*44,66G!<6,!*3E!403/20=!*2,!+20K53+!:<O=54!4034,236G!:*2/54<=*2=8!53!9*3*+53+!6,4<2,!*3E!
,;;,4/51,!ABM!:2*4/54,6"!!.*/*!+01,23*34,!:2*4/54,6!9<6/!534=<E,!:0=545,6!/>*/!4=,*2=8!E,6425O,!K>0!0K36!
*3E!403/20=6!/>,!:*/5,3/!E*/*G!*3E!6:,45;8!>0K!2,=*/5036>5:6!O,/K,,3!:*2/545:*3/6!K5==!O,!;029,EG!
59:=,9,3/,E!*3E!<=/59*/,=8!9*3*+,E"!!Q534,!/>,2,!56!*!K5E,!2*3+,!0;!E*/*!*44,66!*3E!6>*253+G!/>,!
409:=,I5/8!0;!:251*48!*3E!6,4<25/8!2,P<52,9,3/6!5342,*6,6!*6!902,!E*/*!56!*1*5=*O=,!*3E!*6!<6,26!*2,!*O=,!
/0!E0!902,!K5/>!/>,!E*/*!/>*3!659:=8!15,K!5/"!!H>,!ABC!+01,23*34,!,3/5/8!9<6/!:066,66!/>,!*::20:25*/,!
,I:,2/56,!/0!4002E53*/,!*3E!01,26,,!/>,!E,1,=0:9,3/!0;!403656/,3/!E*/*!9*3*+,9,3/!:2*4/54,6"!!C3,!
9,/>0E!/0!*4409:=56>!/>56!56!/0!E,1,=0:!,I:=545/!686/,96!/>*/!E,;53,!*3E!9,*6<2,!/>,!*440<3/*O5=5/5,6"!$!

Q/,*E8!*3E!59:02/*3/!:20+2,66!4*3!O,!*4>5,1,E!O8!ABC6!*6!/>,8!53402:02*/,!/>,!7,8!,=,9,3/6!53/0!/>,52!
+01,23*34,!90E,="!!A0K,1,2G!5/!6/5==!O,409,6!425/54*=!/0!<3E,26/*3E!>0K!/0!5E,3/5;8!*3E!,1*=<*/,!
6<44,66!;*4/026!/0!E,/,2953,!5;!E*/*!+01,23*34,!56!=,*E53+!/0!O,//,2!*440<3/*O5=5/8G!6<6/*53*O5=5/8!*3E!
53/,20:,2*O5=5/8!*903+!/>06,!:*2/545:*/53+!53!/>,!ABC"!!)2*+9*/54!*3E!5342,9,3/*=!6/2*/,+5,6!/0!,3+*+,!
E*/*L6>*253+!:*2/3,26!53!02E,2!/0!O<5=E!*3E!,I:*3E!/>,!ABC!>*1,!E,9036/2*/,E!O0/>!1*=<,!*3E!
,;;,4/51,3,66!53!,*2=8!ABC!E,1,=0:9,3/"!!A0K,1,2G!*3!,I*953*/503!0;!*!3<9O,2!0;!E*/*!+01,23*34,!
:2*4/54,6!:053/6!/0!6,1,2*=!7,8!6<44,66!;*4/026!/>*/!K5==!=,*E!/0!=03+,2!2*3+,!6<6/*53*O5=5/8"!

• J105E53+!N09:,/5/503!L!!!Q<44,66;<=!E*/*!+01,23*34,!56!403/53+,3/!03!4=,*2!0K3,26>5:!0;!/>,!
:204,66"!!a5/>0</!5/G!/>,!,;;02/!K5==!O,!*E25;/!K5/>!30!4=,*2!:<2:06,!02!409:*66"!!A0K,1,2G!5;!03,!
02+*35?*/503!*=03,!0K36!/>,!,;;02/G!/>,3!0/>,2!6/*7,>0=E,26!9*8!;,,=!/>*/!/>,!E*/*!+01,23*34,!
535/5*/51,!E0,6!30/!*EE2,66!/>,52!3,,E6G!*3E!9*8!42,*/,!/>,52!0K3!90E,=!*6!*!2,6<=/"!!J!E*/*!
+01,23*34,!40995//,,!56!3,,E,E!/>*/!56!409:256,E!0;!2,:2,6,3/*/51,6!;209!,*4>!0;!/>,!O<653,66!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#!W>0*E6G!k*2,EG!hABHMNAU6!B9:*4/!03!A,*=/>!B3;029*/503!MI4>*3+,]!!d,8!.,456503!)053/6!;02!)251*48!*3E!Q,4<25/8Gi!
(X'XG!KKK"464"+01!
[!V25;;53G!k*3,G!h`0<2!N25/54*=!)25345:=,6!0;!.*/*!V01,23*34,!Q<44,66Gi!!"#$%&'()$"*+'"',-&-"(*+','.)"-/0*k*3<*28!
(G!(X'X"!
$!.5,27,2G!l833G!hQ/*/,L=,1,=!M;;02/6!53!A,*=/>!B3;029*/503!MI4>*3+,Gi!KKK"*>59*"02+!
!



)*+,!-!'X!!
!

<35/6!*3E!6/*7,>0=E,26!5310=1,E!K5/>53!/>,!ABC"!!B3!/>56!9*33,2G!*38!/8:,!0;!409:,/5/503!
O,/K,,3!/>,6,!02+*35?*/5036!56!2,901,E!*6!/>,!40995//,,!K5==!6,/!E*/*!:0=545,6G!:204,E<2,6!*3E!
6/*3E*2E6!/>*/!K5==!40==,4/51,=8!O,3,;5/!/>,!:*2/545:*3/6"!!JEE5/503*==8G!534,3/51,6!6>0<=E!*=60!O,!
42,*/,E!/>*/!*2,!*=5+3,E!*42066!,*4>!0;!/>,!6/*7,>0=E,26!*3E!,340<2*+,!:*2/545:*/503!53!O0/>!/>,!
ABC!*3E!/>,!40995//,,"!

• `=,I5O5=5/8!e!H>,!:20=5;,2*/503!0;!9<=/5:=,!ABC!,3/5/5,6!K5/>53!*!2,+503!*3E!*!6/*/,G!,*4>!0;!K>54>!
56!*/!*!E5;;,2,3/!6/*+,!0;!E,1,=0:9,3/G!E,9036/2*/,6!/>*/!ABC6!,10=1,!O*6,E!<:03!*!3<9O,2!0;!
4524<96/*34,6]!!;53*3453+G!1*=<,!:20:065/503!*3E!6/*7,>0=E,2!5310=1,9,3/"!!A0K,1,2G!5/!56!42<45*=!
;02!,*4>!,3/5/8!/>*/!K*3/6!/0!:*2/545:*/,!53!/>,!ABC!O,!*==0K,E!/0!E0!60G!:2015E,E!:*2/545:*/503!56!
403656/,3/!K5/>!/>,!01,2*==!1*=<,!:20:065/503!*3E!6<6/*53*O5=5/8!0;!/>,!ABC"!!`<2/>,2902,G!/>,6,!
,3/5/5,6!9<6/!O,!*O=,!/0!,36<2,!>5+>!E*/*!P<*=5/8!53!02E,2!;02!/>,!O,3,;5/6!0;!*3!ABC!/0!O,!
2,*=5?,E!53!*EE5/503!/0!/2<6/53+!/>,!60<24,!;209!K>54>!/>,!E*/*!025+53*/,E"!!J44,66!9,4>*35696!
53/0!/>,!ABC!9<6/!O,!;=,I5O=,!,30<+>!;02!*!:*2/545:*3/!/0!F053G!2,+*2E=,66!0;!/>,52!=,1,=!0;!
/,4>354*=!*4<9,3G!60!/>*/!53E515E<*=!,3/5/5,6!4*3!O,409,!:*2/!0;!/>,!,I4>*3+,!*3E!*=60!:*2/!0;!
/>,!40995//,,!/>*/!+01,236!5/"!

• \20*E!Q/*7,>0=E,26!eB3,15/*O=8!609,!:*2/545:*3/6!K5==!403/25O</,!902,!/0!/>,!ABC!,;;02/!/>*3!
0/>,26G!>0K,1,2G!/>,!E*/*!+01,23*34,!40995//,,!9<6/!403656/!0;!*!O20*E!+20<:!0;!6/*7,>0=E,26!
53!K>54>!*==!0;!/>,!3,,E6!0;!,*4>!:*2/545:*3/!*2,!,I:2,66,EG!*3E!/>,52!53:</!56!40365E,2,E"!!J!E*/*!
+01,23*34,!90E,=!/>*/!03=8!534=<E,6!*!69*==!6,/!0;!6/*7,>0=E,26!2<36!/>,!2567!0;!E,1,=0:53+!
:0=545,6!*3E!6/*3E*2E6!/>*/!*2,!30/!<35;029!*42066!/>,!ABC!*3E!K0<=E!30/!O,!<:E*/,E!02!
90E5;5,E!/>20<+>!4036,36<6!0;!,*4>!0;!/>,!:*2/545:*3/6"!!J6!*!2,6<=/G!*!2,+503*=!ABC!,;;02/!9*8!
6:=53/,2!0;;!53/0!69*==,2!,I4>*3+,6^!/>,2,!K5==!=,66!*440<3/*O5=5/8!;02!,*4>!0;!/>,!,3/5/5,6!/>*/!
:*2/545:*/,^!*3E!/>,!=03+L/,29!15*O5=5/8!*3E!6<6/*53*O5=5/8!0;!/>,!ABC!56!4*==,E!53/0!P<,6/503!
K5/>0</!O20*E!6/*7,>0=E,2!6<::02/"!!!

• m<547!g54/025,6!L!`02!*3!ABC!/0!*E1*34,G!5/!<2+,3/=8!3,,E6!/0!E,;53,!5/6!1*=<,!:20:065/503!*3E!
2,=*/,E!6<6/*53*O5=5/8!90E,=6!/>*/!K5==!;06/,2!*3E!9*53/*53!E,652,E!=,1,=6!0;!6<44,66"!!B3!02E,2!/0!
<3E,26402,!/>,!3,,E!;02!*!40==*O02*/51,!+01,23*34,!90E,=!/>*/!K5==!3<2/<2,!/>,!ABC!/0K*2E6!
03+053+!6<44,66G!5/!56!59:02/*3/!/0!5E,3/5;8!*2,*6!K>,2,!P<547!154/025,6!4*3!O,!*4>5,1,E"!!
MI*9:=,6!0;!P<547!154/025,6!/>*/!>5+>=5+>/!/>,!15*O5=5/8!0;!/>,!ABC!*3E!5/6!*66045*/,E!E*/*!
+01,23*34,!90E,=!534=<E,]!

o S/5=5?*/503!0;!*+2,,EL<:03!E*/*!6/*3E*2E6!/0!,I4>*3+,!3,,E,E!53;029*/503G!6<4>!*6!
=*O02*/028!E*/*!

o N036,36<6!*::20*4>!/0!*</>025?*/503!*3E!<6,!0;!E*/*!;02!:<2:06,6!0/>,2!/>*3!*!4=5354*=!
,340<3/,2!

o N2,*/503!0;!*!E*/*!2,<6,!:=*3!!
• Q/*8!;04<6,E!L!J6!ABC6!403/53<,!/0!+20K!*3E!E,1,=0:!*42066!/>,!40<3/28G!5/!56!425/54*=!/>*/!,*4>!

02+*35?*/503!*105E!01,2,I/,3E53+!5/6!9566503G!2,*4>G!*3E!6,2154,6!/0!9,,/!/>,!1*250<6!
2,P<52,9,3/6!*3E!;</<2,!E,9*3E6!0;!:*2/545:*/53+!ABC!4<6/09,26"!!\8!*E0:/53+!*3!5342,9,3/*=G!
:>*6,E!*::20*4>!/>*/!,9:>*65?,6!6:,45;54G!1*=<,LE251,3!6/,:6G!ABC6!4*3!O,//,2!*=5+3!6>02/L/,29!
6<44,66!K5/>!902,!406/L,;;545,3/!:2,:*2*/5036!;02!=03+,2L/,29!6<6/*53*O5=5/8"!
!
!



)*+,!-!''!!
!

>" 23$3-4&5/%#3#)/-3#'-+&#$%3)$*#7-@$%()$(%/0-

H>,!+20K53+!53/,2E,:,3E,34,!*903+!/>,!40==,4/5036!0;!6/*7,>0=E,26G!O<653,66!:204,66,6!*3E!/>,52!
4022,6:03E53+!*::=54*/5036!K5/>53!*3!ABC!,I:06,6!/>,!*9:=5;5,E!25676!*66045*/,E!K5/>!/>,!*O6,34,!0;!
O,6/!:2*4/54,6!;02!E*/*!9*3*+,9,3/"!!M1,3!5;!*3!02+*35?*/503!E,1,=0:6!*3!ABC!+01,23*34,!90E,=!/>*/!
53402:02*/,6!*!3<9O,2!0;!7,8!:25345:=,6!*6!K,==!*6!6<44,66!9,/2546G!/>,!E,652,!;02!;029*=!E*/*!
9*3*+,9,3/!01,265+>/!O,+536!K5/>!*3!*::20:25*/,!403/2*4/53+!6/2<4/<2,"!!B3!/>,!,3/><65*69!/0!536/5/</,!
;029*=!E*/*!+01,23*34,G!*!3<9O,2!0;!/>,!02+*35?*/5036!/>*/!409:256,!/>,!ABC!K5==!/*7,!/>,!;526/!6/,:!0;!
,6/*O=56>53+!*!E*/*!+01,23*34,!40995//,,!:0:<=*/,E!K5/>!7,8!6/*7,>0=E,26"!!J=/>0<+>!/>56!;029*=!
6/2<4/<2,!56!*!425/54*=!409:03,3/!/0!,I,245653+!403/20=!01,2!/>,!E*/*!*3E!53;029*/503!<6,E!/>20<+>0</!
/>,!ABCG!/>,2,!56!6/5==!*!2567!0;!42,*/53+!*!E*/*!+01,23*34,!+*:"f!

J!+*:!044<26!K>,3!*!;029*=!02+*35?*/503*=!6/2<4/<2,!;02!E*/*!+01,23*34,!56!42,*/,E!O,;02,!/>,2,!56!*!
4=,*2!E,;535/503!0;!/>,!20=,6!*3E!2,6:0365O5=5/5,6!*66045*/,E!K5/>!,*4>!0;!/>,!6/*7,>0=E,26!:*2/545:*/53+!53!
/>,!ABC!*6!K,==!*6!/>06,!6,2153+!03!/>,!E*/*!+01,23*34,!40995//,,"!!J3!,6/*O=56>,E!*3E!6/2<4/<2,E!
40==*O02*/51,!:204,66!56!3,,E,E!/0!E,1,=0:!*3E!1,/!0:/5036!;02!*3!*440<3/*O5=5/8!6/2<4/<2,"!!J665+353+!
20=,6!*3E!2,6:0365O5=5/5,6!/0!02+*35?*/5036!*3E!53E515E<*=6!O,;02,!*!403/2*4/53+!*+2,,9,3/!E,;5353+!E*/*!
:25345:=,6G!:0=545,6!*3E!:2*4/54,6!56!53!:=*4,!40<=E!=,*E!/0!*3!5342,*6,E!2567!0;!403;<6503!*3E!;,*2!K5/>!
>0K!/>,!E*/*!56!O,53+!9*3*+,E!*3E!K>0!56!*440<3/*O=,!;02!*E>,253+!/0!/>,!:0=545,6"!!!

a5/>0</!*!9,*36!;02!E,;5353+!*3E!E04<9,3/53+!E*/*!:0=545,6!*6!K,==!*6!,6/*O=56>53+!9,/>0E6!;02!
9035/0253+!*440<3/*O5=5/8!0;!/>,!20=,!*3E!:,2;029*34,!0;!,*4>!,3/5/8G!/>,2,!*2,!30!/00=6!;02!,3;02453+!
/>,!E*/*!+01,23*34,!:0=545,6!0;!/>,!ABC"!!J!403/2*4/53+!6/2<4/<2,!9<6/!O,!:</!53/0!:=*4,!/>*/!9*53/*536!
*440<3/*O5=5/8!*3E!01,265+>/!;02!7,8!ABC!;<34/5036!*3E!02+*35?*/503*=!20=,6"!!H>,!403/2*4/!9<6/!>*1,!
/59,!;2*9,6!*3E!*::20*4>,6!;02!59:=,9,3/53+!/>,!9,4>*3569!;02!E*/*!9*3*+,9,3/!01,265+>/G!*3E!/>,!
E*/*!+01,23*34,!,3/5/8!9<6/!403/53<,!/0!6<::02/!,I:*3E,E!E5*=0+<,!*3E!4036,36<6!O<5=E53+!*903+!
,*4>!0;!/>,!,3/5/5,6!/>*/!409:256,!/>,!ABC"!!

B3!02E,2!/0!<6,!/>,!403/2*4/53+!6/2<4/<2,!/0!;06/,2!+2*3/,2!*440<3/*O5=5/8!*3E!6<6/*53*O5=5/8!;02!ABC6G!
/>,6,!,;;02/6!3,,E!/0!O,!=537,E!/0!3*/503*=!ABM!+01,23*34,G!6<4>!*6!/>,!+01,23*34,!9,4>*3569!
;2*9,K027!;02!/>,!T*/503K5E,!A,*=/>!B3;029*/503!T,/K027!@TKABTD!:20:06,E!O8!CTN!/>56!Q:253+"!!
a>5=,!/>,!:20:06*=!56!4<22,3/=8!03=8!*!2,P<,6/!;02!53;029*/503!/0!53;=<,34,!:0/,3/5*=!;</<2,!2<=,!9*753+G!
*!3<9O,2!0;!,=,9,3/6!K5/>53!/>,!535/5*=!E2*;/!6>0<=E!O,!40365E,2,E!K>,3!E,1,=0:53+!*!E*/*!+01,23*34,!
403/2*4/G!6<4>!*6]!

• N=,*2=8!E,;5353+!/>,!:*2*9,/,26!03!>0K!53E515E<*==8!5E,3/5;5*O=,!>,*=/>!E*/*!4*3!O,!<6,E^!>0K!
/>,!,3/5/5,6!/>*/!*2,!,I4>*3+53+!/>,!E*/*!4*3!O,!*</>,3/54*/,E^!*3E!/>,!25+>/6!0;!*3!53E515E<*=!
K5/>!2,6:,4/!/0!>0K!/>,52!E*/*!4*3!O,!6>*2,E!*3E!15,K,E"!

• H>,!6:,45;54!E*/*!6/*3E*2E6!/>*/!9<6/!O,!,9:=08,E!O0/>!53!/>,!,I4>*3+,!*3E!:20/,4/503!0;!E*/*"!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
f!l06>53G!.*51EG!hC:,2*/503*=5?53+!.*/*!V01,23*34,!/>20<+>!.*/*!)0=548!R*3*+,9,3/Gi!d30K=,E+,!B3/,+25/8G!B34"!!
730K=,E+,L53/,+25/8"409!
!



)*+,!-!'(!!
!

• H>,!:2,403E5/5036!*3!,3/5/8!9<6/!*E>,2,!/0!53!02E,2!/0!:*2/545:*/,!K5/>53!/>,!ABC^!6:,45;54*==8!
*20<3E!E*/*!<6,!*3E!2,<6,"!

• H>,!O<653,66!:2*4/54,6!/>*/!F<6/5;8!/>,!<6,!0;!E*/*!,I4>*3+,"!

JEE5/503*==8G!/>,!403/2*4/!6>0<=E!6:,45;54*==8!*=5+3!O0/>!5/6!:251*48!*3E!6,4<25/8!:0=54,6!K5/>!/>,!4>*3+,6!
53!AB)JJ!/>*/!>*1,!044<22,E!<3E,2!ABHMNA"!)2502!/0!/>,!:*66*+,!0;!/>56!=,+56=*/503G!/>,2,!K,2,!6/254/!2<=,6!
2,+*2E53+!/>,!2,=,*6,!0;!:20/,4/,E!>,*=/>!53;029*/503!@)ABD!*903+!401,2,E!,3/5/5,6G!6<4>!*6!:2015E,26G!
>,*=/>!:=*36!*3E!>,*=/>!4*2,!4=,*253+>0<6,6"!!\<653,66!*66045*/,6!/>*/!K,2,!403/2*4/,E!<3E,2!/>,6,!
02+*35?*/5036!/0!:,2;029!4,2/*53!;<34/5036!>*E!/0!*O5E,!O8!403/2*4/!:201565036!K25//,3!O8!/>,!401,2,E!
,3/5/8!K5/>!2,6:,4/!/0!)AB"!!!A0K,1,2G!<3E,2!ABHMNAG!/>,!E,;535/503!0;!O<653,66!*66045*/,6!>*6!O,,3!
,I:*3E,E!/0!534=<E,]!

• )*/5,3/!6*;,/8!02+*35?*/5036G!,L:2,6425O53+!+*/,K*86G!1,3E026!0;;,253+!*!:,2603*=!>,*=/>!2,402E!
/0!53E515E<*=!03!O,>*=;!0;!*!401,2,E!,3/5/8G!*3E!>,*=/>!53;029*/503!02+*35?*/5036"!

• h.0K36/2,*9!M3/5/5,6Gi!6<4>!*6!6<O403/2*4/026G!*2,!30K!40365E,2,E!O<653,66!*66045*/,6!5;!/>,8!
>*1,!*44,66!/0!)AB!03!O,>*=;!0;!*!401,2,E!,3/5/8!02!O<653,66!*66045*/,"!

a>5=,!/>,!:2,150<6!:251*48!2,+<=*/5036!>*E!O<653,66!*66045*/,6!03=8!53E52,4/=8!403/2*4/<*==8!0O=5+*/,E!/0!
409:=8!K5/>!AB)JJ^!/>,!3,K!2,+<=*/5036!<3E,2!ABHMNA!K5==!2,P<52,!/>*/!/>,6,!,3/5/5,6!*2,!30K!E52,4/=8!
6<OF,4/!/0!AB)JJU6!6,4<25/8!0O=5+*/5036!*3E!4,2/*53!:251*48!0O=5+*/5036"!H><6G!/>,!59:=,9,3/*/503!0;!/>,!
ABHMNA!J4/!K5==!,I/,3E!/>,!2,*4>!0;!AB)JJ!/0!902,!02+*35?*/5036"!!B3!*EE5/503G!ABHMNA!*=60!42,*/,E!3,K!
:251*48!2,6/254/5036^!42,*/,E!3,K!,3;024,9,3/!9,4>*35696!*3E!,6/*O=56>,E!*!3,K!;,E,2*=!O2,*4>!
30/5;54*/503!2,P<52,9,3/"!!H>56!2,P<52,6!*!409:2,>,3651,!*3E!E,/*5=,E!403/2*4/!/>*/!0</=53,6!>0K!,*4>!
0;!/>,!,3/5/5,6!/>*/!409:256,!/>,!ABC!*2,!*;;,4/,E!O8!AB)JJ^!K>*/!/>,!:,3*=/5,6!*2,!;02!E*/*!O2,,4>,6^!
*3E!*!2,6:036,!:=*3!/>*/!4*3!O,!59:=,9,3/,E!599,E5*/,=8!5;!*!E*/*!O2,,4>!044<26"!!JEE5/503*==8G!6/*/,!
=*K!2,P<52,9,3/6!9<6/!O,!40365E,2,E!*3E!*EE2,66,E"!!R*38!6/*/,6U!=*K6!K,2,!E2*;/,E!:2502!/0!/>,!
:20=5;,2*/503!0;!,=,4/20354!53;029*/503!,I4>*3+,!*3EG!*6!*!2,6<=/G!*2,!*3/5P<*/,E!*3E!*9O5+<0<6"!!
`<2/>,2G!609,!6/*/,6!*2,!E2*;/53+!=*K6!/0!*EE2,66!,=,4/20354!53;029*/503!,I4>*3+,!/>*/!*2,!53403656/,3/!
K5/>!02!902,!6/253+,3/!/>*3!AB)JJ"!!H>56!2,6<=/6!53!*!:*/4>K027!0;!6/*/,!=*K6!/>*/!*EE!*!=*8,2!0;!
409:=,I5/8!/0!ABM"!

>!" +&#):(0*&#-

.*/*!+01,23*34,!*3E!5/6!*66045*/,E!:0=545,6!*3E!403/2*4/53+!6/2<4/<2,6!>*1,!/*7,3!03!+2,*/,2!
65+35;54*34,!53!/>56!3,K!K02=E!0;!>,*=/>!2,;029"!!a5/>!/>,!:*66*+,!0;!/>,!)*/5,3/!)20/,4/503!*3E!
J;;02E*O=,!N*2,!J4/!@JNJDG!/>,!;04<6!0;!>,*=/>!4*2,!K5==!6>5;/!/0!59:201,E!:*/5,3/!0</409,6G!O,//,2!406/!
,;;545,345,6!*3E!:2015E,2!*440<3/*O5=5/8"!!T,K!4*2,!E,=51,28!686/,96!6<4>!*6!*440<3/*O=,!4*2,!90E,=6!
*3E!:*/5,3/L4,3/,2,E!9,E54*=!>09,6!2,=8!03!/>,!/59,=8!*3E!*44<2*/,!,I4>*3+,!0;!E*/*!/0!4002E53*/,!
4*2,!*903+!1*250<6!:2015E,6!*3E!/0!,36<2,!/>,!*::20:25*/,!4*2,!56!:2015E,E!E<253+!/>,!4=5354*=!
,340<3/,2"!!B3!02E,2!/0!2,*=5?,!/>,!O,3,;5/6!0;!/>,6,!90E,=6G!6/*/,6!9<6/!,3+*+,!K5/>!3<9,20<6!:*2/3,26!
K5/>53!1*250<6!4099<35/5,6!/>*/!:2015E,!4*2,!/0!/>,52!:*/5,3/!:0:<=*/503"!!\8!42,*/53+!,;;,4/51,!E*/*!
+01,23*34,!:0=545,6!*3E!:204,E<2,6G!6/*/,6!*3E!0/>,2!,3/5/5,6!4*3!*6656/!53!*</09*/53+!9*3<*=!
:204,66,6^!15,K!2,*=L/59,!:*/5,3/!E*/*!*/!/>,!:053/!0;!4*2,^!*3E!5342,*6,!:*/5,3/!,3+*+,9,3/!53!/>,52!



)*+,!-!'#!!
!

4*2,"!!H>,6,!*2,!*==!:0/,3/5*=!1*=<,6!/>*/!4*3!409,!;209!*3!,;;,4/51,!ABC!/>*/!56!*66045*/,E!K5/>!/>,!
:*/5,3/!4*2,!:25025/5,6!/>*/!*2,!40953+!;209!>,*=/>4*2,!2,;029"!

\8!*=5+353+!:2*4/54,6!*3E!6/*3E*2E6!*42066!O0/>!6/*/,!*3E!;,E,2*=!=,1,=6G!/>,2,!56!+2,*/,2!*440<3/*O5=5/8!
*903+!,*4>!0;!/>,!,3/5/5,6!/>*/!:*2/545:*/,!53!/>,!ABC"!!JEE5/503*==8G!4=,*2!403/2*4/<*=!E04<9,3/*/503!
*==0K6!;02!*3!<3E,26/*3E53+!0;!/>,!/8:,6!0;!E*/*!/>*/!K5==!O,!,I4>*3+,E!*3E!;02!K>*/!:<2:06,G!/><6!
<3E,2640253+!/>,!1*=<,!:20:065/503!53!/,296!0;!6,2154,6!:2015E,E!/0!:*2/545:*3/6"!!H>,!6/2<4/<2,!0;!*!3,K!
E*/*!+01,23*34,!90E,=!53!/>,!,2*!0;!ABHMNA!K0<=E!O,!:2*+9*/54!*3E!,36<2,!409:=5*34,!K5/>!E*/*!
:0=545,6!=537,E!/0!/>,!*4>5,1,9,3/!0;!/>,!ABC!O<653,66!0OF,4/51,6"!!H>56!4*3!O,!*4409:=56>,E!O8!;04<653+!
03!/>,!;0==0K53+!6/2*/,+5,6!/0!,3+*+,!E*/*L6>*253+!:*2/3,26!*3E!O<5=E!<:!/>,!,I4>*3+,]!

• J!:204,66!;02!40==,4/53+!*3E!E04<9,3/53+!E*/*!/>*/!9*:6!/0!/>,!,I:,4/*/5036!0;!,*4>!ABC!
:*2/545:*3/"!

• J!:204,66!;02!E,;5353+!*3E!*+2,,53+!<:03!E*/*!:0=545,6!/>*/!E52,4/=8!4022,6:03E!/0!/>,!O<653,66!
0OF,4/51,6!0;!/>,!ABC"!

• )204,E<2,6!;02!*=,2/53+!7,8!53E515E<*=6!/0!,5/>,2!AB)JJ!02!ABHMNA!4034,236"!
• J!:204,66!;02!:25025/5?53+!*3E!2,9,E5*/53+!E*/*!566<,6"!
• J!;2*9,K027!*3E!:204,66!;02!9035/0253+!:,2;029*34,!K5/>!2,6:,4/!/0!E*/*!:0=548!409:=5*34,"!

JEE5/503*==8G!*!E*/*!+01,23*34,!02+*35?*/503!4*3!</5=5?,!/>,!;0==0K53+!9,/>0E6!/0!O,//,2!<3E,26/*3E!*3E!
2,E<4,!25676!*66045*/,E!K5/>!/>,!<6,!*3E!E564=06<2,!0;!)AB]!

• S3E,26/*3E53+!AB)JJ!6/*/<6!L!R06/!401,2,E!,3/5/5,6!*2,!*K*2,!0;!/>,52!AB)JJ!6/*/<6G!O</!5/!56!
59:02/*3/!/>*/!*==!O<653,66!*66045*/,6!0;!/>,6,!02+*35?*/5036G!*3E!/>,52!:0/,3/5*=!6<O403/2*4/026G!
<3E,26/*3E!/>,8!*2,!6<OF,4/!/0!/>,!6*9,!2<=,6!*3E!:,3*=/5,6!*6!*38!0/>,2!401,2,E!,3/5/8!<3E,2!
AB)JJ"!

• S3E,26/*3E53+!E*/*!;=0K6!L!H>,!7,8!/0!409:=5*34,!56!<3E,26/*3E53+!>0K!E*/*!;=0K6!K5/>53G!53/0!
*3E!0</!0;!/>,!ABC"!!V01,23*34,!0;!/>,!E*/*!9<6/!*EE2,66!K>0!56!40==,4/53+!/>,!E*/*^!K>,2,!/>,!
E*/*!56!6/02,E^!K>0!56!*</>025?,E!/0!<6,!/>,!E*/*^!*3E!K>0!56!*</>025?,E!/0!E564=06,!/>,!E*/*"!

• l,*2353+!;209!956/*7,6!e!B/!56!59:02/*3/!/0!=,*23!;209!/>,!956/*7,6!0;!02+*35?*/5036!/>*/!
409:256,!/>,!ABC!*6!K,==!*6!/>06,!0;!/>,!E*/*!+01,23*34,!02+*35?*/503"!!H>56!*==0K6!/59,!/0!
<:E*/,!:0=545,6!*3E!:204,E<2,6!/0!:2,1,3/!6595=*2!:20O=,96!53!/>,!;</<2,"!

• )2,:*253+!;02!O2,*4>,6!e!\0/>!/>,!E*/*!+01,23*34,!02+*35?*/503!*3E!/>,!:*2/545:*3/6!53!/>,!ABC!
6>0<=E!E,1,=0:!*3E!59:=,9,3/!:2*4/54*=!O2,*4>!2,6:036,!:=*36!/>*/!E,/*5=!K>*/!K5==!>*::,3!
K>,3!*!E*/*!5345E,3/!044<26"!

\8!*=5+353+!:2*4/54,6!*3E!<3E,26/*3E53+!/>,!59:*4/!0;!ABHMNA!*3E!0/>,2!;,E,2*=!2,P<52,9,3/6G!*3!ABC!56!
*O=,!/0!E,1,=0:!*!6/203+!+01,23*34,!90E,=!*3E!6<::02/53+!:0=545,6!/>*/!*2,!3,4,66*28!/0!,3+*+,!
:2015E,26G!O<5=E!6<6/*53*O5=5/8!*3E!=,1,2*+,!/>,!;<34/503*=5/8!0;!*3!ABC"!!H>,6,!9<6/!O,!E,1,=0:,E!53!*!
40==*O02*/51,!9*33,2G!53!K>54>!/>,!3,,E6!0;!,*4>!0;!/>,!:*2/545:*3/6!*3E!6/*7,>0=E,26!*2,!2,40+35?,E!
*3E!/>,!1*=<,!:20:065/503!56!4=,*2=8!E,;53,E"!!J3!*::20:25*/,!403/2*4/53+!6/2<4/<2,!56!3,,E,E!/>*/!*=5+36!
K5/>!/>,!01,2*==!0OF,4/51,6!0;!/>,!90E,=!*3E!:0=545,6!*6!K,==!*6!*=5+353+!K5/>!3*/503*=!+01,23*34,!,;;02/6G!
53!02E,2!/0!,36<2,!6<6/*53*O5=5/8!*3E!*440<3/*O5=5/8!K5/>53!/>,!ABC"!!M;;,4/51,!*3E!0:,2*/503*=!ABC6G!
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K>,/>,2!*/!/>,!6/*/,G!2,+503*=!02!=04*=!=,1,=G!*2,!15/*=!/0!/>,!6<44,66!0;!>,*=/>4*2,!:2015E,26!*3E!:*8026!53!
/>,!;</<2,!0;!>,*=/>4*2,!53!/>,!S35/,E!Q/*/,6"!
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